VG -1
Guflwev  QuITHETTHTY S 681
QuIBend  BEID CHTeHSID

Cuflwied QuITHETTHTTID-0) 618 &HLD:-

Guflerd  etliLIEBHH  GHBBGI  ,,BwdhECrr  (Macro)  ereiienild
EIFe0F Qameoed@ cpeoomen(Makros) e &8yoass CFTeLeISHE,
,,OUflwgl™  eTegl GQUTHENTTELD.
mleitemflenl Qummeriwevid Gufluied QuTHeNTEHTFAPLD

mlevdtemfleol QuTeflwend Gufluied QUTMHEMTHTTUPD Dieneu DU IS
(PEOBULITEVILD, 6T(BSHHIBE SHeimend UM GuTmefer SismeuTeold, GBHTHSTeVID
CoumILi(Basl etz er.
Cuflwed QuUTHENMTHTIHH 6 SUIBens

Guifluued QuTmeNMTSHTFLD QU HETTSHTY SIMLOLIL| (LpEmMBEN U
QureHswrs, @O OHTGHHWTE  GrHTdHGHmaullsy, Hlewemienl  GUTmeTwlsd
IbH OTHHHMS 2 _HAUTHEGD UGHHBmeT CrTisEGHISamEH. SauBens
Cuyrdflwi OQuiTrGaaid, SHTusDd @m GCHTiemU GIOTHHIOTE PTTUIOISHBELD.
SDISGVIGTEN LI RIBEN6NH HMSHHUWITS UTTUISHBELIE, QUL B emeort.

» Buifluied QUITHEMTHTY LD CamlienLIGLOFMIs 61T 60T QTHHSH
OHTEHHemw FTUIINS CLUTEIBEI.
> [BI600T 630l 60TL 1 Qummefuisd CamiiLlevieiern 60 QUM(H
HEMLOT H6MH\L|LD SUTTUIINSHLI CumssIB &I SHEMLOT HMBHL
LITTHalBaITEen CHTIeNL  QLOTSHSHIONE  SHT6wTLIS 606M6V.
mlewtenilenll  QUTHeMWweVG@GHD  Builuied CUTHNMTHTFHHBESID 266l
CougumsnL.  Guymrdflwit emriT@suujd, MTTFaID QT 6eTeMl  TBHHIBTL 19 60T
(P6VID  BIDHEWTL QITHI  6Ml6TTdb@H B 6T,  “Hlentenllenl GUTmeMwed Guifluied
QUTHEMTT ST (LPLD Sien6 Luilsvasleors umL_LQummerledr QUM B LITED
CoupiLBaudTed Siewed  PJTUISOIB  (LPeDBEHETeVIDCaBILIGS B, &I
oiliLg  eTeeN®H @ 2 euemioulledl cpevld  elendaeomd. BT @  GomiLmir
Qlewg  eTlig  QFWOLIBHHIBOGH6LMNS DiuBMle LG  LIGHHM6NTS
SHAMNHSHMUWITSH — YITUINGH  peOoTHAD  DSlhFHI OB meiTenevmd.  BTLD

&F HBJMIGHEN6ITULD alemFIGUL I9enWIU|LD,  6IHAHTHMBUID  STTUCTL L DT,



MEEZ:Y: OFsLaVID GLOTEMUIULD, LImeumBenmu LD &0 G GHeulUITasL
urTéSleémmd. @Rbsd wpempulsd &Thedl  @aId  amEm UGHWWD  eTlugs
CFweoLpaHlem  OFHeiueng  olfleurs  UyTuIsCmmd. RbsH — eUeHBWIT6
(BlewTenllenr) SuUIe)] WOSHED (PEHBUWIDTEIHTEIOD LIWLDIGTENHTEHD  S[HHSH
Gumrglsvild QHL GHOBBHEDHD 2 66T . RH  JOSIIBTEL, [BTD  Q(H
UGFHWlemensds  FnibFH eIty QFWEOLIHS HIBOHOTH  FTUIS TBEUT (DI
&Mfledl  BeMBL  LGHHBHmedH seuallLglevemey  &TT  GFwedLIBHeUemNSH
QLT HSHLoTSH (h UG HGLD LoBEnBU L& H B eSS0 Ullsisier
CaTLTysCenm®  oyruieug Gumeiip@s Gufluied GUT®HeTTHTILD.

QurgieuTd  Hiewrenllenl GQUTHETUIEL BTD 6HH UGHHMU  DI6L6VGI
BapFFfenwit uppsl  rmidleCmrGom, oimameriuBPiCu  LG&SHHTUICATLD.
OBBUW  LUGHB6I  616060MD  OTMBIOEL  Siugluw  @mlustads — (Static)
smBHICaumD.  syemed  Cuflwed  CUTHNMTHTIHH6L,  CUTHETTHTTHNH
QLOTHHLOTHSH CHETGHHHI LUGSHHTUIMSUID DHDIMLUI LG H6I
QmenibdEl, HICBTOLTEI® OHTLTY OHTewi(®  ellUgll  QUITHETTSHTT
LOTBBRIGET gBLBS men CalsiLms HBEeTCmmLD.

mlewtenflenl  Qurmeflwens@ Cuflwed  QuITmeNTHTT HIBES(LpsiTen
CoumIumt_emL_& S LI L IoTH FB(LPIQU|LDT OB HF &leoir
G198 HML_(H|6OIMB6DIT. 10 GLDMHlen6VUT60 Guiflwiev QUITHETTHTY
6T6V6M6VE & 61T DIGRIE LoBOMT([H @LDHlemevUTI60 [h1630T 60011 60711
QurmefweoTasleBa .  TBHHBT LTS, @ BTLIge CHFul  sumHeuTeUIL
upsplw e  Guflwed CUTHEMTHTTHHL QUMHBIGIBHL. AT 2605
aumeutul  uie BGuflwed GQuUTmeNMTHTISHHevd CHFAW eumHeUTUI U6
mlewtenilenl GQUITHEOMWIEVID SILBIG6eNMSHEH  HTERIGOTLD.

mlevtemflenl QumTpeillwed Gufluisd GUTHEMTHTT(PID QETVIGE 6N
(PTETTLL L H606V.a60NsledT  LIGUUTUIS]  IoBB&HeT  UGSHSHTUIONSBE — SHIenewr
CF IS TBGI.

CxrdFlwl eu@mLomTeTD -HHHEHI MeNdHHHID
CxdFlwl eumLomed LIsLGRIMI IMHBHEIMNED LIGOIHLD 61TEdHIU6TET6IIT.

@606UT(H Q6N & (LPLD 61 0leuT(H B memr & al60 SIMLDHGI6TENHI.

(PpHHWoTeraIBens oL (HD GhiG STEIeVTLD.



HBBHTEVHH60  BIL(BLI  QUTHEMTHTTHHED [BLLL  YeWIgeL 2 BLIGHS)
AL QuUITHL_&He6iT, Li6vof| & 61T 601 (LP6VLD 2 BUHI & &Y 65011 & 61T 60T
OHTHHBEHHGHH HMLHGHWD IHUTHUWCW BTG eUmHeUTUT 6T 6TEBIMLD.
DHMMCU  pIBI  UMBHB6NM60  alleNbEHeoTD. 1)  QoTHs  ahHITNUIS
GBGHHOBEH. 2) RH OrHsHF CFevensus GBIGHAIBEH. @Mmeaufler OFevsy
wmmeufledl sumeuTWITOUS FouelboHHHHHH. 3) CLTHH 2 BusHHulle LFHIIL.
BTG eumeuTul  elenebamisaiel|mbdnl  (APIMl  (PHBHU  HHBHHIHEMEF
GLligbsTLLeomD. 1) BTLG  eu@meutul el6iilgdl @ ML BT 196
(1hHHIBH T LTE QhbsHwrelsr) eumaurdwd GUSESamEH. 2) BH @
GBI L &TeuHFH60  (PITewTgsd) HewLHFH  UmHUTUIET — DIeTenelH
SHBBSBH. ) PO Loy HewibAHleL B  LOTBBI OGN Ul 616D6VT

QUNBWITEN OLITHLSEHLD LienidEnd BT B aummeuTuisd GFmLb.

CahrdW QUBLOTERID - 608 60ThIG6IT
1. GUBTEITEIVE

‘@ BT IgeL @ITemI(H SIVHHE o MLHE CFUILIILGID CUTIHL &6 LDBHBID
usnlldell  SalweuBmles  Qomgh sl Lewr  HICU BTG IHEITUI  DI6VEVSHI
Cxdlw euheuTUl eTEILIBLD”

2. e el Meflen

113

Q@M BILgsd 2 BusHd  GFUWLIUGL  wéseleml G umksLOul (B
SIGUTHENTEL  [HIBILILL L QUTHL &6IT, Liewlde alwemmlen GoTeHa Ll  Liswr
HICL BHFW 6UHLOTEID PG ID.

3. TFOe6L

QUIBMEF FTHOIIG6T 10H OCFweLLIBHSOTMT. @ BTLIQ6T 2 6MIPLILD,
(WPSHVID, L6V  QUHBWITE  LINBemenuid 2 _6mell  LedHul 2 HousH8Hr{HLd
o HAUILBBID RmeHSHOm QuUTEHLEeMer @m GBUILL BHarsd sTedHemul
@6uG  euTmH PG 2 _BUSHSH CFUISEIBeN. RH BTN @ [BILIQE
QITEIGEN 2 60IGMIOUITEN [HIBT GUHEUTUI DIGLEVEHI [HTL g6 LImIE)

”»

UG LD.

4. A.C;. Vg
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LRI HHT60 DeNMBHHImIQUI  DIUI6L BT I96V[HHH HeDLHHM  alHeUTENUIULD
2 6ol LB FUpHTWHSHT QuUITHeT eumeurulledl UGHWTS BT IQ6s
QUHAITUI RHBBBHI

5. Quermed - 6rOLMLDLI

1]

@M [BILIY6L @ITemi® STeVHSH0 OUBLLGBILD &n6d, &FLDLETD, E60MLID,
Qlllg, Hevld LOBMID &L LLKIGT BHTerr eutfld  yslweuBplen CLoTdHHs

FmBHC BxlwaimIOTeD @D,
BT (B eumUTCWTH CHTLTUDL W HHEHIHIHHEIT:-

(howrsHs Cadlw o musd (Gross National Product or G.N9)

@ [BILIgeT  @ITeni(hdh  HTVHH60 2 BLSHHWTEGLID
6T6V60T  @mIF  Hlemevll  Lewideil, GUTHL SHerlledl  QoTHH DIMISTY  OHIENL
QurdHsd Bxrlw o2 BUSHF DeLeVH UEDBD  eTIHGICBTD. OoThHs BT B
2 BUSHHMWSH  HONSHBLOLTINSH BMH BHSHHD MENH  HoUNIHHIE0

Qasmeitem  Geusmr(BHLD.

OQurgieured  omisTy  eleweoulsd  Oomdhsd BTG
QUMHAATENWIS  BHIDHEMIL MBI Jal 19 HeWISHBIL6OTD. 1) Hell  LoellHitaereon
BIBTOEF  OFeveydmen  2)  eumeniil  HBINETRIGST  DTBBISIEB, LdHHTaHHID
Ceudles, UHw wWHeSL BF CFevadHel USHTUH 2 6b TLIged gBLB6s
QureHxd Helwrt wPpHesd 3) ogsF CUTHL SHememuD, LIeEemenud eIMmhigF
OFevadBlD OFHTend 4) MWL GIFFIOTH  Dl6V6VGI Bar  Geuelbrl (B
WPWHOLTE  DmaldHl. IASTUH @M  Bih  CeusliGuUT®HenTHTyHa6e0
OFevalBousB@  Gweors  GQeuedBTL (Bl  GQUTHNMTHITID  DibH  HILIQ6L
CFsvaBHaugl.
(i) Paréadlw 2 BusHd
(Net National Product or N.N.P):

BTL_196D 2 MBUSHIH B QLIBIBTBHI.  HHeSH6IT,
APEVSHETHIHET  BHUIONHL HleIMen.  PFHE0TED, BILIge  GoTHsH 2 BLHHuled
QAHBLLGDHMB  (pe0Hend CHUIDTRIHMBE HPHHIH =~ HeOLLILINSH HIB]T
Cxrdlul 2 musHa  eleiisBmmid. QAP  DBBTY  WHemU By BHdlul

QUHSUTUI  6T60Ta T GMITLD.



(i) meom euaeumus (Per Capital Income):

@M BTLIG @M GUUILL Sewiged NHBSHOM HUTHL Db
BILIGED  DHBMVHHD RHBGID 1DHH6T  OHTEMHUITEL  IGHHHIT  OLmID
QUMHEUTENWI  H6VT QUMHAUTUI D6V6VGHI FITFR aumHeuTUl 6160 IEMITLD.

(iv) seipur sumeurus (Personal Income):

@@ BTG OoTHsH eUmHAUTUILD DibH BT HEH6T GLmIsems

QmAUTULD  QFSHHIBOB  auflsel,  LHTHSHNHHTI  meUSHH(HHBELWD
HHB6T HWTT QFVSHHID (PHIMOSHHTED @Ule)y 2emFH U LUMKIGHHO0HTnS
AFWeBOBES  BYPHHUMBOHB  CHTenHmWICW  HelwimT G|l eTmeoT.
OQUTHINITH  Gmelldk6iT, FIDLOMD, 6Ullg, 6UTFID URGSH OHTend  6leiy
HeoellpTden  GuBIS6s QU(HEUTEM L Heoellsas  QUHEUTUI 6160 3]
GBUINGSTCmrb.Helioellss aumoTend BTLB WHHMLD RHoHHm CLoTdhs
AMRIGL FoEHmw P 2 HeBBEHI.

(1) GFevall_ss5d eumeutul: (Disposable Income):

QM LMGHT OUBISIHB  QIHEITENUI  6T6V60TD  Di6UT
alpuud  Gumsd OFsvellL. @QuieorHl. ST OCUBDISEHB  UBHAUTUIEL  EUHLOTE
af, Garha  eufl  Gumeiy  eufldemenuyo  , &MU BH &L L6wID
CureiiBeuBenBUD S LTUID &L  Gousmwriguleiengl. Hemel GFISHH WIS
Cums eIEhaD LMIHMBHTeN Q@HUT CFLHHCouT, OFevall Geur GFuIuIeVTID.
bHH  OHTHHTHT  HUflST 2 _eWMOWITRI  QITRIGL — FhFHlemul,
QUTDHMNBH HIHMBHDH BT (HBHIBEI.

BT B QUHEUTENUIS & 60T (HFH6V:-

BTG eumeUTenW  Hitewiuilb@GD  BTyeniser:  BTHHEHHBHMLUT60
almeutul Geupiun(® 2 _siengl. eOesIBTey, BT QIHEUTENUI  [HliTeworuild a6
snyenlldsen BT (Hob& BTH CoumLpadlemer. BTL.(H QIHEUTENU  [HIT6wlIUIHELD
(WPSHBWIDTE  HMJeidenend  dameomd. (1) BTG eUHeUTUl BT Q666N
2 BUSHHEH HTTeNH6eNN6N OLOTHSH DATMOUUID  HTHMBHUID  SUENIHEHEN6NULD
FMTbH  DDIDHDMBSHI.  UGIOTEN  [Hlevd, GHbHSH 2 _ewIPLILTBM6D, Hlenmbhsh
WPH6L,FBHH DHIDLILITBBEL 2 _6M6lT  BILIGeL BTL(H  eu@deuTUl  OGHWTSH
QAMmBGWD. (2) HeN6LWITET DJF DMIDHFHI, LDHHET DMOHUITH  UTIDHIHT6L

BB UmaUTUISGID OhmRIsLl  OHTLITY SmHbHaBaE. (4)  dHHerle



FUOSTWL  UPHS  6UPHSHIG6T  @Ligujld  Spslelwsneols  LweTUBSHHID
alBLUUSMS @l lgujld BTG eumeuTullsd oi6ey SemoW|d. (5) BTLIQEVIsTeN
gmemev, QFUIAN CuUTH@GarHdl, SHeval, &HHTHMIID, WeIFTFD GuUTeB Db
semliyssnen (Infra structure) @ripud BTG euGHITUI BHEBGLD.

sombBBHeo  (Measurement):  seflwnt  eumeuTuIB @
semib@ emaudbd (Social Accounting) BILG  eumeTIUWSH  HeWIHD Bl
Copmauwnalemal. BTLG sumauTenw!  cpeim  Camewmisefed LML
GumedrCm LGB Il (LpemBaEHeiTed & 6001 &) (H | 63TMB6IT. 2 BUSHSH
BOL QUBISBOUTIOH 2 BUSHHSH  HMJewideT  eumHeUTU]  GLmISlemen.
QUHEUTUI @@L LD Gumedrm 2 BLGHI) @L L (pLD AHSHH B
2 BUSHHWTRIBDB  6UTHIS  0HH6T  CFevalBdlamearT. Qg HeuTen  ComTdhs
2 BUHF, OCrHH eumeuTUl, CTHHF OFevey PSS  cpsiiBId  HILH
QUHUTUIGT (P&l FIDLIGEBIGET  elehileNsd AN BGCBMTD.  BbH  cpsiml
CrraalBsuBuw BT (H QIHEUTENUISH 6018 d5) (5563 60TT.

1. o pusd wenp (Product Method or Inventory Method)

Qpempulsd @ BILIgeL, @ GUBIULILL STe0HH60 2 MBLSHHUITE 6T6L60T
BoIHBensoll CUTHLH6IT, LiewiHeien SImISMY LS IenLIS 86wl sha) (B 6TB6nT.
QuTHEMTHTISHH 60 Bouenmentenio, euTemILID, CUTHGHMTHSHI, &KIBIGID, AJFHH
gleos  eeim  ueBam HIWMBET 2 66T al. GG SHImmSee
QHeUTUISmeTUID, Geuell  BTHH6M6HHEH HMLBHGHID HHT  eIHITEMUIULD

QTHSHIOTHS dnl 19 BTL(H QIHEUTENUIS &6l (HaleTGmITLD.
2. eumeutul (wemp (Income Method) : u&itelen GpTéaed

Qpempulsd aImaITENWIS  H6uTdd (BAHIIMBEIT. BT IQ6N  QIMHEUTUT  LDSHEH6IT
QUBIFIB  IHATUIHENET Fnl HHOBHTMNBHGHF FIOIDTH S(HBGHWD. LD&HH6IT
QUDIBHIB  UHATUT 2 _eMIPLIHGL OUBID FnelWITH|D, 2eTHUILDTHLD,
HVSHHBGSUOUBILD  QUTTIOTHOD, GUTLHBWTHOD  (PHVSHGU GBI
QI QUITHAD, DMLLBEGHD HDLHGID HPHTUILDTHED, B3I 61T 601
QMmeUTUIE LUmIGSH OCHTendEHMTHaD SHBHGID. SeuBenm 616060TD QL (H

QOTHHIOTHES ol lg BT 6UHUTENU  HIMIUIGOTLD.

3. QF6ve (LPEmD (Expenditure Methode) : @Ib(pemnBuied

FPSHTWHIHevI6eN  616060TF  CFeveydMENUD  Fnl HHNCMWID. GLOTHHF



OFevleuaLIEl  (HelILLLaiTHelet HISTOF Feve OCordhs Hall 2 b

M.B  WPpHeSHH6T, AUWOBTLH  (PHeUBHET DJHF eITRIGID  CUTHL &H6NT,

Uell®EhHEHTHF CFevalBald PsWaBMlET dnl HHOHTHHWTS E[HHELD.

@& BB QUmUTUISGHF FWOIOTE EQHBEDBSEI.

2 BUSHF, eumUTUI, OFevey YPHW  paim  (WPewpHeievd BT
QUMHAUTEDUIS  HWIHBIL LT, @ICBToLTsim Uil G uTTdHgH  HenidbsH®

ghgremeusiiml e fbaH OsmeiensomLD.

BB QUmHUTENUISH &H60TdHS HeUeVIsTen &ldbdH60561:-
BTLBH  eUbHUTWSH HemIHHBHEUHEL L6V HeDL (LPenBEF FldHdHe0H60 2 616N
60T
SQBBleL (PHBWIDTEIIBEMB EBIE FnMB6VTLD.
lL.allemeowiBm  CUTHL &HETHLD, LI6wTHEpHLD:
2. oIpflel LUmIG
3. SIWEVBTL (B 15 BI6)60THISH 6T
4.[BTL6DL DT WIS
5.06iUBmID (e
6.CBHTLMRIGID Hlen6v
7.4eierll eleuImIG6T Slenl_dHmenln
8.8muwemms samsdBssT (Double Counting)
9..0TBEWID OHTENSHH6EN
10. 2 BUSHHWTENCT HIBHTOUH
QImeuTUIen eul L gL LD
QUMHEUTUI  FHpBd]
QUTHEMTHTIHSHIGT @ U L @LULID 6IQILIHI 6I6wIBRIGB6T 6)E
&6 LOBBID DITFTRIGD PBSW peiiml L6y emaslenL Guiwimen
UenidH e QRUIbdHa6 LTS LediILTE@LD

QULOTEN  SilpBa SIVeVFHI  LewT  FHpmF L16v0T
QUTHEMTHTIHHE T SUIOLTGD @ BT LT  CQUTHEMTHTTSHSH 60  LIewIF
CFaIHHVBEHLD LI6wl QIBLTUISEDHD HOBFAWTE CHTLITHSH @BHeNeNS 6U(HLOTET
GLOBEF @LLLLD erenaslGmmid



QImeUTUWIET eIl L gL L LD

BTLB eumeUTUI HewevhdH T SLHFHe0 QmLILILHe0em6v,
msoThed CaTemiGL  Gmuuglsvensn, msTsles OETemiCL  RmEHOBH.  @(H
QL elgauoTen  GLomuilled SHewreniT BHHIBOSHHB MaUHHIH = OHTeTCeubd.
g eiug sl G anPuleid ergliTeupluiend  GFedsvGLom
SILULYSHSHTeN  Lewill  QUIHEMTHTIHSHID BTG  QUmHUTL @ QI LLOTHE
FIPVB BB, BHMeTBUI ,,eIHeuTUNT QUL L

gl L1 (Circular Flow of Income) ersiiaflsiGmmid.

QUmHAUTW HIOBF @l L HHleT LmIE

Qentemmul  UswIll  CQUTHEMTHTIHSHIE0, Hl6vD, 2 6mIPLIL, (LP&H6V, DIeWLOLIL]
B 2 BUSHBBTTNBET — HRIGB6NH  UHAUTLTS  QUTID, dwed, eIl lg,
AHTULD  YEWIIBenMBL  LswIDTHL  QUBIFBIHIBT. JFHTaH, BbdH 2 MUHH &
HTTENHMEN DL WAITHEHSHEG 2 BuHHulsd UmE CUBBSHBE IHUTWLTSL
uewild  SHewLSBHmH.  Bbd  eumauTdWl  QUBBeTHT  QUTHL Hewe6r

GUMTRIGH6EUTTE6IT.

QImeUTUIET eIl L @U LD Lorglflaei

amaUTUIen eIl @ULHMS T  IBHHSS  TLIged  PevLd
alendseomd.  Oeuefluyevdsd OHTLIUBB  @®m  QUITGETTHTT  DjemioliLisd
(Closed Economy) @eveusgiens (House — Hold — Sector) mmieusngsiens
(Firm’s Sector) et Sh&HIOBEH6T L BID  SHUUSTES  BHHEHIGUTLD.
® BUSHHH HTTelldenTe  [Hlevd, 2 emplil, (PH6L, DEWIOLIL]  6T6060MLD
RVVBIBEHHGHF — OFTHHITE — SHHDHOMWET.  DUBENB 15 BI6N6ITRIB6IT
LIWLIeTLI(h &) 6513 60. @606V F 6T o MBUHH & BT 6v0ll B 6Th B @U(RHLD
QMmeUTENWILl  O®memi(h  HBleuemiEsT 2 BuUsHd  GFulsd  QUTHL dener
QUTRIGS M. QWG QIHUTUT @ L L HE6D
FIPEVDI GBS,




ameuTWIen el L @ULIb @meufler OFevey Bmeufler aumeuTul 616iIm
Cufled  Qummenmmry  BEHTHHL  DMDHGIBH..  HpolamEseler  CFeve)
@6060HGHIMBUT T ([HE G QU(HEUTUITS LD @6vsvHEHIemm Ul eotfledr OF6v6)y
HBIITRISEHHEG IHAUTWTEOD DADHHBH. CTHHF OFeveyb, OLOTSHS
QUMHEUTUID FLODTH SHBHOM eUeDT CUITHTTHITHHED FIOHN6V HEVALD.

VG -2

Opmeitenio Gauemev eumuiiysd Gasmium(®p

BGouemev CammL_LIT(H

W Heumeldha e Brhdelsy 2 Lfl o BusHHCwim, uBBTEGHMB 2 ML CwT
AAmLugHsvensd GUTH  Bausmevuilemeniould Hevaaldlevensy. (LDTeLEHN Bdb
HMHBIHewed  gmmIs  CdmeienalsLensv). geaHemIld @M  FLOWSHIHED
Gousmevuilsiientp  HlevalenTed, DIH HBHTEIHLOTOIHTHAD,  alenFalGsoBul
S EDY wpp E0ls] Gouemev euTUILIL Hl6m6L LOMILIQU LD
CormBmIelsslLBL  aumasuld QRHIGW.QHISHTET (WP Heos  Calenev
aumuiliy memev UMM OFHTeiientoll GQuUTHeiulsd DinslehiTameillen &HMHEBHHTGID.



U@ellell &m&H!:

Oameiienioll  QuUTmeilulsd  DSlEhJHelled  FHaID  (PHBUWIDTETITTHS

shsUULL g ( Pigou) &Bm wmmpulL  SmSHHensN  (LPeenien] HHT].

SHOLWBMB  (wHeomaldHgiel BrHHellsd 2 snpli] DmisTguisd (W Henm

Cousmeveumuiliy memev HrenmaGeu  CHTBBIAISHELILGHBH.  Cousmsvulsienio

Capmapflenmed DIHBG el  SwWLILIVIETeN  CRSIDFS BB Hlemeouid,

SIF OBBID OHTOB FhIGHIGMT HeneLUuiBHBLD Ty eEmIHIS6NTELD.

6

Oareieniod Camum® (PpoHdHlud &HHHIH6NT

O meitenLoLl QurmerfluwisL M EhiTH 61T HemeoullLmé
OlmeiTemn d Uil 6em 6T, FHifl G601

SI6)TEH 61T 60T H(HSHSHIILIG ST F(&EMMBE)T 60T Lisoofl & 6me6m G

B Ceuewr(BHLD.

el GBI DHH GeuemevaurUiiiener 2 (HaITobELD.

QuremmaTysaed  wpap  Geueweveurunny  (Full  employment)

6TIGUTHID

BleVeLD

Grulletr omsmg  allgd) = ey Her  Cxremeuemws  HTCer

2 (HOUTHGHIHBSHI.
Caulletr el gSlLIGmTL LOTBBEILITHETTSHTT HHEDLOLIL|(LPeHMBUTED GIETY

o _amTenLOWITS MBS,

7.8ae0@CFulenr  eldemw  erdiThesmT  ;J.S. we

AHMNSHHIT.

8. QP meiTemLoLl QurmenmT Ty (Lpems L GlearL_ LMD

BEIBBIeni(h  OBBID UHCSHTEILSTD  HIBBTEWHIQET  UJIDLIGS60
QAmIBEOTHAHIE0  QUSTTFFWBBSHI.

9. QB meitemLoLl ueiTerMufeor (LPSHEITEMLOL Qumreriluisd

SIVlehTam6i: MHHTTELT &Hl.6M.1060 TTe0 WwBBID LE.



10. O meitemnLoLl QUITHETTHT & l60n (PpHH W&
GMHCHTeT * (pHevmaldHgHien  QUImaTHTTF — OFwisoUT(BaHem6N
Q6N d &H6USHTGLD.

aumLoTen  Gamum(
" 1.a560en0l6d  eU(HLOTEID 2 BUSHSHIOBMID  GeuemeveuTuIiL@asmL LM 196
SliLenL 2 _BIFHH CHemeuwm@Lb.
2.  oeleweneyeiien  BHemer elaiLGH  COHTHCHMAUWID CHTE

Sfefliyb FLoTE  SHULSTELD.

(alemeneysitenBHremer = OHTHBHemeu + OHTEGHD6MILY )

3. Os1¢:sH8sma = C+1+G+(X-M) =Y=ED

4.  DHeierd GO Hlewey BeuemeveumuIriLied OUITHETTHITID FLD
Bemeoulled QBB BIBHI 6T6iLIeNHD GBI HSIMITIT.

5. &eerv UemSCaTLUT L Qurgids  Gamium (BLeir
QMM HHMT. 6. QM BTG o BuSHH FsfeEEGD Curs
Geauemev QUTUILILY OVE 3 iE: 3 31 %Y 2 BLGHF LOBMILD
CauemevaumuIliim &Slem G GBrigdh OHTLITL HlevaydImBgI.

7. Quorss 2 _@BusHdHemwl BiTreoulliug 2 miFHd CHemeuuwm@ib.

8. @eterlent GUITeMwevdSw  Qumrefluisvstenad  GUTHeUIsD

Uyl Fletaia)ld  DHempdHLILGSBEI.

9. &eieriedl  aUBLOTEIT QLHBS UIIBE Beneowmen LGSHSTUIe|(Static

analysis) ereirm Q.

10.2615 B HTH &5 HH MBI HEHmeU Il 19 GHESIPFFUlenL Wi
(Interest Elasticity)
Bledterdein  HHBHSHI

W BHens Geusmeveuruili] UBMIuI  SeiTerv-631  &HBHHIHENNLI  LI6T6)HLOT 1)

OHTGHHH 2_mJ&HHEVTID.



1. BewL (ewpulsvieiien  Fnell aldldHHaHe0 Gauemev GFuIw  elHLIbLS 6Im
@6uG euTmHeumLD 2 ewieniouisd Gausmevulled DIDTHSLILGBLD Hlewsv (LD
Hlemp  Geuemsvaumuilil] BemeowmT@Go. @bHlensouled em GSUULUILL &%
aldlsd oenelsd Ceousmevullsiiento Heveyld LIBFF, Sjemioliy (pemm,
Gamped mILL wBpID &w eMGUUD DB HTJIRHIENTO  RbHdH
Cousmevullsitemio [Bleva|HBH.

2. QummenmaTyd  HTCer  @uieoumds (W  HeomGeusmev  eumuliliL
Henevenll DML UD 616 OFHmedtenioll  QuITheilulsd  iflehT berlest
HHHHEN Hleiiory gBmIh OB TeiTenals0mev

3. wpap Moo  Geuemev  eumulliy  Hlemev  Ggmeitemiolt  GuUmHeTLed
B EhTHeT ~ Fmmieugdl Gumev @  GuleoLmer  [HeMeD  DIELEV. MG

SIMLAHBEH TF 61 Heweouih DieuSWIDTGID 6160 &6iTer0  HHAHIBMT.

ww BHeop Ceuemev  aumuiiien LW 6GHBUUL  Ceusmiigul

LAY 860 &H 61T

ww BHeop  Ceuemev  eumulillenL  SWLFHL  eeiilig  Cuifluied
QUTmeMTHTIHSH  10H  (PpHHWITEr  CBTTmHWLTGID.  FHmenlsien  BHeme
Slenenel AHSFULSBEG BTD (WPHSB DIGLVH BHIBTR] DI6V60FHI G 6TTenL LD
omdHGaldbs CouewiBld. RHMBTH  HBHTED DTFH6IT  OUTHSHSHLOTE  Liswid
O®meiltend, HHd OFmeensd WWBBID HJH OHTeTendHmenu|d  LleTLmBns

CouemiBd. @emer LMY BBIG FHHBHBOTE PFTUIGHITLD

uewid Oameitewas ( Monetary Policy )

UeISHHT60  gBLGBID  HeilenIDHmeN  WenBLILBHHAID, LI HSHT60
AlEMIPUIID  SHEMIDHEMET  HMBHHL D @6u6  UT[H BT Q6 6MIOUI  6URISIULD
UeiuBmID  Osmeitend  Lewid  OdTeitend  stalILBD. (P Hevm  Geuemev
QUTUICIL|  Hemevenl SiewLWILl  LleTeu@BlD  Lewld  HHaldemenl  LuwleTLBhHs
Gouemr(HLD.

1. oWl eumidl  Oeuerll  SmIBTIQUIsL  aBUMETLTGD  GHBIRISTE0,  [HEvIL

HTeVdH HL T LISHDHThIGN6T allensvud@ 6lITmis Geusuwr(BLb.

2. MIDW  QUMIE, elewNd QIRIGIHT meIHH MBS Ceauewigul CFTeds  ERHLIL

B HHMBHH GHOmHH GeuswnBLd.



RQD(PEOBHME  LNHILUBBINHTE0, BT Iged  Liewl el S THFHal,
WPHOLL6me] 2 Wifhdl, 2 musHHujb, BxFlul eumeuTuld, Gelemsv eUTUILIL|D
P BfEBmH. W Hewm Ceuswev euruiliy Hemeoulsd CFAILD (PHeSBHLD

FLOIOTH H(HBGLD.

2. H&& Gasreiens ( Fiscal Policy )

alfl algHeHHeo, CUTHEF CFeve), CUTHIS HL6&T, UBBTS GHMOB HHWTHSELD,
b Miyeutsld, Foubplonen @ SgFler OCsmeTend DibH DTFed HHH
Oasreitena  steliLBLD. LsLGsum Crrobamiseisy wpup Mewm  Cousmeveumuili]
Hemevenll DML FHEL 6l HHSH  OBmeiienduled @  (WdHawLomen
CrraaT@d. (pp Heowm Galenmev suTUIlINL DDLUSBEGH DTS LleeuHLd
B&Hd smelsemnenil Luwebhshsd GeusmrBLb.

1. T&H UBBTS  GHoB  afe] - OCFvedh HLHMS  SWTFHE,
UBBTSEGmB HHWTssHmd GoBosmeien Geusmi(BLD.

2. auflsell @GemmésluL  GeuewiBo. ,LsHw eufl el SHalfsds UL
GouemiBLD".

3. QurelF  OFevey Fsflesiur  Geouemiblo. GUTHF  GFsvenel
SPBISBESG STl Brlysns (- pump priming)F@ sl Gio GFevey  (
compensatory spending ) s@w (WpevpEementl LeLBBeoTID.

4. DTG eIpUD QUTHIS HL6IT SleNeneus GHMBSHSHI, JBHGe DTS

QUBIHHSH HLTHMENSH HHLLIS CBTHHH Galewr(BLD

Qamaeniort  QuT@eiusd Geusmeveumuniges Gsmun® ( Classical Theory of
Employment )

“Oaeiiemioll  Gummenmaryll uesite”( classical school of economics)
oTeenIlD  QFTeLEmEY  (IpHeT  (IpHeVTH  &Mjev  wmjserd ~ (- Karl Marx )
UweTUBSHSeTy. ofeu] flemyérm wmmid 1o eolld 2 UL DieufHeEhdHE
(et @euriy B emen tol” BB O meremLoLl QuUITHETTSHTFLI Li6TT6rT 6mULIF

CaihBHeuTHel sl HmBemmy. sumer Heverv ( J.M. Keynes), flaCamyLm



wBpID oeuggH  erGemsenmer  10l6d,  ev. IO,  1oTFOegsy, LG
wHeCwmeny  @liusiteflenwd  CHFIbHauTHenTesd HmSenTy. LCrriLTalsd
QU UeTeN®S & DYHHOND DMSHHeU] QYLD 60l  eIT .  euFeorml
LML SHSH Safd bigsenenr Ogeveud ( Wealth of Nations ) ereirenid
mrevHTe  @Uueeflufledr OHTLdbs  Hensvenul  IPIDLEBIBGE L. LOTETOEHEM
flemy6Lr  (waeonGsimy — @misleorh Hled  @lueTealldd — Siewd  leumyid
SIMLOGH S . @uueiteriiuiles Cam_umB el 18-1b LOBMILD 19-1b
BIBBIewI(haoeie0 @Grrium (ppemww]d gBmih CaTeTemILL 1gHbHe .
Omrifl  Quibsid  BF.dFeflwiy, Gm.eterv.060, 60 L0607  wIFEeaged, UG
(WP &6V Gy @eiteriiuiles Cam_umhsemenud HHHHIBH EMETTULD

uytiwenysds afled (PpoHaSIUIDTETEN] .

Omeitenioll QUITMHEMTHTTL LieTemMule & [Hd I H6i

1. oa  QUIGENMTHTY  BLAIQHMBH6IML  HemeoulLmeh  Cdmeitensdenuill  (
laissez faire policy ) deupmadsBs. BICGH Hrmmsais 2 ulenyub,
o flewenwiu|id, OCFTHHIBSH meMulD LUTHISTILUMSHSH Sy  Ceubmbsh

UeRNBemeNULD DIT&  OFUIeNZ606m6L.

2. B 196 SimIsMell Qui@entgryd ( market economy) Hevaydmal.

3. Bl ged Wemmeyl Gumly ( perfect competition) Bevaydma.

4. BILIged (1pap Geuemev eumuniy Wemev ( full employment ) Beveydma.
OIBIBTIQEH HTT6wNBHENT60 BTLIg6N (PY Geuemev eumuiliL] Blemev HTeumaHEeu

Osmewi(  euTILIBESIBGEI.

5.6 - uwlewn omsmg elg ( Say's Law of Market ) Gsrsiienior
Curmellwed SINSlEhTHENTEL (LIMLOWITES gBHIS OBTeTeMILLIHBHBHHI.
@06 et Sefiyd SipBeTen CoHemeuenul ST 6TIQLILBBSHI"  6l6iIH)
G smmidmTy. etenBou  BILIgEL FHHBeNE 2 MUSHHCWT  DI6LEVH
Gousmevuilsiiento HlewsvBuiT EH 6101 E0M6V.

Fhmg 6l



WEreha1 GQummelluisd GCuengd &lle. GF- ulelr SDmsTY g  Hre

Cauemev sumuili] umpPlul G meitemioll QU HEMTHTFeH  CHm_umigesr  @Hulll

UGSSHWT@GID. OFHTerenioll  QumrmentsHTy Cuengdsed @d  Casmiumigen 16&)

HBJHH GUIeTH BIDLIHMS OETewIgmHbHaT. -« @6  eur®  SeMiib

DFHBETN BCHeweuenwl BTG CHTBmINEBMHI” 6liml &Hlle BF-ulleh IBIBMY

g FapIBmE.

1.

10.

11.

12.

13.

BT IgedT QUTHEMTHTY BLONQHMBH6MED DTS Heweoull md OB meiTenasenUL
LeruBmIsiBal.

BTLI960 (LFHeoTeMSHHINI QUTHEMTHTY DML 2 616l FHl.

DIBTY SieNe)] alfleuenluidh FHemL Ule0emnsv.

sTeveum BFLILILBEDHD (P&HeSH GFUILILILIB S T3

Cailiy, WpHeiH Demer FOOTH S(HBGSLD.

QuTeNMTHTIID HTCeT SUIMIGHSH OB,

CeueliBpT B FhPHedelT 2 6nb TG OUIHMTHTIHMS  sl6lalensUlsID
LTS & BTG

BILIg60 2 BUSHE STTenNE6T  BSTIQUIEVID, LISHIL.  SIBISTIQUNSVILD
Benmalll GuTlly Heveyasmal.

WHH6T  QUBIBOB  euGLTaID  (WppenwTddF  GFsvellLLuGaBagI.

QUMBLOTRIHHD 6l6leSH HF QD RHBHTHI.

Uewid Fneldb@GHID 2 _6uieniod Fnellb@GH ChHI(Ipd 2 M| HeveyHBaI.

uer  oefllys@eio  Ourgk  ellews  WLLSHBGHI  BCBrigdH  OHTLTL
51606) BB

et e, cpsodHenr @l  BmpId  GHTHsd BHILL  Difley  Hlewsv
(LPSHEVIUIGH  LOTMIT ([ &G0 N360T.
LI60ID  LIGWTL LOTMBMI  (LPemBUTSIeTeN  E6DL UBISNeT  HH@GID  (LPBHHIHTE

LOTBMI WIOWIDTHEF  OFWeOLIBSBSHI.

HHDHI6)MIGBEIT



Ca- uller omismg lgHule HHHOMBmMEN QMG IflenFLI[HHHE0TLD.

1. priged o ufl 2 BubHwr GCeuemevulsieno Beweo@uwim  BFHTEIBTS.

BT 1960 6TCUTEHID (pp Geusmev eumUIliL] Blewev STl Hleve BB

2. eiBUTCHemID  Beusmevulsitemio GapmeirmLomu e, ONE Y]
HBHTEIHBIOTOHTHA D, HMevll BUTHHL g HTMHC  LDMBEHS

Curasd FPUISTHID BHBGLD.

3. UeISHEmeVl GHmmeuHemed (pap Geuemev euruliliy Mlewev CaHmeiipdl, MHlewev
CUBIBBGI.

4. QUTHEMTHITHHD 2 BUSHBGHID HISTOHGOMLCu - DefiidbELD

Cormauzr@ WemL G  HTGen QUIRIGFHNIB  Qewidbd  Hemev  (

automatic adjustment ) Bee@Ba. ewBa B  QUITHETTSHTY

BLAIGHMBH6N60 DJF Hemeoull mdh GameTendenulll LNeUB®IS 6Imal.

5. BIlged Geusmevuleveor o MLSHHE SMjenfldenst (W Gouemev eumulili

Bemey auemIll LW IHHBHIHED SevmLSBIIONS ER[HEBHEGLD.

6. Gl e®m ouemswmar (WPHOCL yGw. CFOUY  prpemould
WHOLTHHBLUBUSHTe0, CFAYD, WwHeSG Fowresbe  maslemmen.
ally e HHL  gBUBID  TBISHeLHeNTeL  CFy,  WPpHeSH
RQeaupBieienL Bui Fomlensy CHTHBmIOISEHILIBHBSEI.

U@eller ol elendasid:

Gauemev  eumuiy umplw  OFHmeemioll  QuUTefwied  Gamlum(®h
W.2om.11@ eIeTLIIITeL FMBmI HHBHPH, WewiBlo elenbaslll L . Seuf &b
CamiumienL. 2 _emiplil]  SBIGTEHGD  QUTHBHILOTHG  elendaley.
o _emIplILTeMEBeT HHIG6TH RWIFH Hemed 2 _MUSHHH HBIHGHF  FLOLDT6
Fgevlemwill  QumBmIs  Q®meiTen (el aIHEUTOTeflsd, BT 1gs0  CUTHleuT60T
Cauemsvuilsitenio BHTEIMBTHI  6TAIWBILD, BTLIQ6L HeVAD HEMLWIMBM  HenmeayLl
Cumliguilelr &TFeIOTS 2 ML SEISTIQUIeD (W1 Gouemsv euTUILIL] Hlewsv

CHTamIBBEHI 6165111 FnBISBIBTT.

U@ealer  Geusmeveuruitiy  GCsmiumient  LeliU®BL  @GHHIHH6M  p6evLd

6T BHEOTLD



N=qY/ W

N-  Gausmev QFuId G mevmeniaerflem sleumenildemd
Y - BB eu@®LoTeo
Q - BB eumeutuled dmeluien elalsid

W — uenidamed elldsio

Gueud, g el@riuomBp Geusnevuleiienio (- involuntary unemployment)

g6l Semioliiled smewiIB  OhAPFAWLBB  Hetenioulenmsd CHTaIBIBBEHI.
OI1C)) DI FMRIGB (LD, OHTIOBFMISBMIGETHLD SHEMLWIMBMB SIRIGBMIQLI
QUT®mEMTHTY  BLAIYHMBH6IL 2 ILTGHID  HmeouiL  HTTerTOTGLD.
SDIFMRISLD  OHTOB  FhisRIEmET gBumies  Osme, ewel Bl &b
GOBHILULF 2mFHul  FLULRIGmeN  HewmBeummiomuilesr, CHmdlevmeniseriei
pargluild 2 wihHl, Geuemsvuilemenio CHmepiBmgHl. 6161Beu  Beusmevuleienio
Hemsvenwill BUTHGHAISHBEG DTF HOUIL wL.  HTHEH 2MHUIBIBN6ITSH
Gompliugl 1L GEw @6y euflwuT@d. BHeTe0 el DemIoliled GFHTeirmID
OBESIDaSH HENMIOWITED Lisiddned LD GHdBheH (W Ceusmeveumuiliy
Bemev  HemmebBau 1wl  CHmeiinyl  elBD, Smed WLLID  (GHMBeIHTE0
AleMEVE6IT  HWWbE, HHB6T  mBUNmLLIeT  HI] AHBfHH  CHeme
Bebal, wewtsamso aumuiiy Cxmeipid. g & elewen ( Pigon Effect
) Slevevdl 2 _awiend @l elenerey ( Real

Balance Effect ) sieim oiemipésiiLGaBa.

(fleir euHD  euemFLIL HA6 cpsold LIGelenr G um_enL elemdaeuTLD.



5o -Mw&:wJ -

s T ;l;‘ o
1. e Benp Geuemsv suTUILILIGIENID Hlewsw : GUTHEMTHTTHHID (LY
Gauemev euTUILI] Blemev HTeTHBo CHTHIBISWEHI 6IMBID  HHGHMSH 8601610
gBmIs OBmeTenalevsnsv. (PG HeoTellidgien BT g0 GUTHIOUTS &Ful eflHLLILMBB
Bausmeouleiiemio  ( involuntary unemployment) @eova@dma  eeuBs
SAATH! BOHSSTGD.
2. 2 BusHFH mISTleNmLCW HTOIPL Sewidd Geuemsoullsiieno: 2 BLIGHI)
BIST6), oefly - Gxemey euBBlenL B  HTOIWLD @RewidbHD  (
automatic adjustment ) Blevausts BF- FEmIBMTT. SEITEL E6iTerd
@A Hement JBBIBLHTeTeNals0emeL.  (LPHeVTeMNHHIN  BTHHEMED  QIHLOTEILD
GF6L6uLD D& 6T ML B FOFFTTHLI LRI (UL 19 (hEBHTOSHLISHTED,
OFevaubBHTHMET HIBTE MHLLD GHmBeTd RHBEGHID. DHeTev OLoTHSH
o _BUSHHUID, OTHH CHewmeuu|dD FIOIOTH EHLILIZEOM6V.

3. eumeumwl  (prpemow]d  GFevallLILBeugdlevensv: 2 _BUSHHE  HTTewNEH6N
CQUBISOTB  FTOTEIRISET  (PUPMOWITEF  OFevall LILBHBEH  steor G
FnDBIBHIBITT. SYETEL HEDL (LPMBUTED G 2 6wTenIoWIsmI. elhHeuTUllel SHMBmI

el LBurs@ (- circular flow of income) Bemsowits GmriLIgsosnev.



@mIgs Hewev HIBMD eMHLUD 16&GHF FOWTEH  E606VTIOED, 6TeNB  All&

G&OBaTHCa S HHHBSHI.

4. GxOly - (WPHeOBH FLOHlEneLHEHTE HTTeID: 6l lg MHGHHH60 GBLBLD
LTBIHeLFH6NTe0 Gy - (WPpHeVH FwHemev CHTHIBIBIMSHI 616w &B6dTerd
Fn IS

5. &6l @B (Wpp Hemp Ceausmev aumUIlLD: Swel  GemBHSHT60 (LD
Cauemev aUTUILILBemeD BCHTIBID 6T6IWI CF FmMIBIMBMT. HEMTEL Fn6l

GMBHBHTE, Hmenlsiten CHemeuuilen ieney GHewMbHH, Causmevullsienio

CapmeirmiLb.



VG -3
seieriedr  GeuemeveuTulIliL] LOBBILD 2 BusHg Csm ur

Oameitemioll  Gummeilwevmlebiaeafenr  Gamiumiigsiiig (pew  Heos
GauemeveumuliliL] Memevuiled FIOBM6L [HlevAID. sedterdledr  GaTLITL 196  Lilg
&  Beuemev euruili] HlemevulBeuBul FIp Hlemev Hleveyid.aeurFletr  Belemev
CamurLmengl  euHTeID  Gousmey  Flemevdmemen  EReMAUBM  H(HLIHBTLOTSH
alendal  Gurmelwelsd @m Uildeow gBuBhHHwS. elenleu  geirdler
QurmemsTyHms Sader Ll d  (Keynesian Revolution)  erena@umib
HlewTenilied 6Tl Uewipwl  UTenHUIedmbdh  elevasl  Guiflwed  e1etis
USIILT6D HemU SIMIDSH S 61601 B6 B0 60T QUITHETTHT([HLD

yaIiGurmentsTm (New Economics) sier SienipsbsLIBSBE.
&Beitery GamLLITL 19601 61(HGHTeiTEH 61T

HlenmeyIGUTL 9.

o mlenpaliBur gBlevad Burgdl Hrer Oorhsds BHeweu OCoTHdk el
QAemeuB6N60 FLOBeN6L GMLIBHLD

o Goumevd@Hmme| Hewil. HTevhHHevID Beusmevd@&Hemme| HlevaydSmd



e apuw CurmenHmyo GeuelBTL (H euewlleds GHTLTLNsLEM6L.

* &&ie] FMTle0 TBBLOELEM6L

o GUFUW HTev uUley. &etenilen Cealemev Gamum®h gedtendlenn LTSI
CamiumLmengdl e BTLIge Geusmev [Hewev 2 BUSHSH  QUHLOTEILD
B WeBenB  HIiTewulb@G STHewl&enedl  6)l6ud @& BB

o Gouemev euruiLITeNgl OHTGEH CHemeuenws GUTHSHHH. OHTG

FMIuTed eULomend Camium® :

FmyLITeor 6U(HLOT 60T HMHEHICHT6IT HHHND (P H(LPFH60160
I WpsLUUBHHWeusds o CLrys  ggd, GCymerd enmgBOwen  eumiaei
Qb5 mBIBHTerllsiLg

«“

BISTOF CFevauTealdl (PWHEMeY QIMBLOTISHMBEF FTJHHHEV60. LOTBIH
FTTUTST  QUHLOTIHMBL  QUTHHHIOTGD” RobHMHHmaH B:berd  BOFeTGLIf

HOEHI [BIevTed “ aueplomennid, GFONIL WBE®ID HISTET] BLHmBHH BB _LITH

GTEOTLIZNED  LieTTerl elLghicke oBmID 2 eneilulsd SQlILenLuled 6lemaalu e

HEMBLITHEMET BISHT6)] HLAUIQHNBUITEISH  FHEJT6 F6DF UIT6N H606V
LUBmeOLW  [BIGT6] BLelghbmBUlLel  GeTLTUmLwgH ( Geerildbam BLb
allenere])

BIBTeyH  OsTLigysst (- Consumption Relations)  smeoriGuiréaen
LTBHIUImel 6060 ( CrLdl eoflewena))  (wpwp Henp BGeuemsv
GUTUILIL|-

BILIg6Y () Bemm Ceusmev eumuili] Hlemsv @uisvLiTaGsu
Bevalb. QUTmeMTHTTHHeL Beauemsouilemenio Hemed BHTOIMBIH.  SIILIGSH
Capmalamevd. SiH  HBHTEIHBOTOHTHO RHBGD. RFH  OFHTeirenioL]
QureflwsomehiTmerien & mHSH BTLIged GHemm Belsmev  eUMUILIL]
HeWeOHTel  GuIebLTd  Hlevad.  (WPpUpHswm  Ceusmev  eumulliy  Hlemsv

aLIGUTIpSHTeoUH HTedl CHTAIBID NI S6denilen HHHSHI

Heoterledl  LOTEHIM  6)(HLOT6OTLD
Heierlell  HHHHI LI 10HEHeNMeb  QIHTEID DHHMHGID  Burgl

Saufisellet  HISTOND  AHBABDEBSHI. SLEUMTED  6)(HLOTEOTLD



IFHBMNHSH 6% alFHHH0 Slevev. @b CamumenL
allfleu®B Ha wieuTHei

Ceqberdy Lmiler oyflsit eolld aCunT  syeui

W QUMHAUTUI  DIDIDTENH HET DIBLLUDL S  HHHH HIGTe] OF6vauTers
WP SUBLOTENH NS FTTHSHIGTENGI.

FHend [HeN6VSH6I

Oameitenioll  GuTmeiweopiebdemen Gami un® GF-ullelr DmI&BTIY
el DUl WTHS — CBmewi(h  DMIDSHSBLILLL Gl BT 1960
Wend 2 BubHFH  HeweoCwmr  svevd  GHwm  Geuemsvuleitenio
BlemeoBuwim  Mleveuds  FnBlD  GTHIMILD  HHHHWN  DQUTH6N

BrTafleHal el Lery.
SI&H O®meienasulle FHeTenio

DT & HemeoullLmé O TeiTenaemUIL LedTLiBm Ceuemit(hLd
QumrmenTHIIID  SHewLWBB  QUTHeMTHITIONS  RHHH  Ceouewi(HLD.
DT FSH Hemeoui®h SV T IV ETN QUITHETTSHTY
BL QUG HMNBHENGVIETEN BB  HTPOH6T  FLoadT  CFUILIL LGS 6T360.

A& OFmeitenioll GUITHeUWIEON EhTHMET &HHIHHI.
6l GmmULD Cauemsvuiamenio Hlenevu b
Fnedlemuid GHMMBLILISHT60 elHLILILOBM

Cauemsvuilsiiemioeniis  GHmMHH. Calemsv ITUINIMLS Fnl L 60OILDETHI

O meitenioll  EUITHeMwevslEhTHen [HLDLN6T].

UeT60  OBHIDFFuUeTen Fneld Osmeiendsnul il OhalIpFFuleien
uewids  Gbmeitenaswimed oI BOW  Hmenleien CHemausnul HBFHSH

CousmevaumulilienLl HHRHS (PIQUICILDETHI &65T6r0  [HLDLIGIMTT

Cauolly umdpslutr  sevor@euormL_ L LD

Crlllliugl @ BBUILTGL. FHEHeIoTs

AmHHe0  BILBHEG DaABlwenownds PG,  CFOllyd  FHosenpd
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